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5HFHQWO\�ZH�SDUWLFLSDWHG�LQ�D�YLGHR�FRQIHUHQFH�ZLWK�WKH�,QGLDQD�6WDWH�/LEUDU\��GLVFXVVLQJ�,QGLDQD�+RXVH�%LOO������ 
 
7KH�YLGHR�FRQIHUHQFH�EHJDQ�RXU�WKRXJKW�SURFHVV�DERXW�KRZ�0RKOHU�$UFKLWHFWV�FDQ�DVVLVW�3XEOLF�/LEUDULHV�SODQ�IRU�WKHLU�ORQJ�WHUP�
IDFLOLW\�QHHGV�DQG�IXQGLQJ���0DQ\�/LEUDULHV�DUH�LQFOXGLQJ�IDFLOLW\�QHHGV�DQG�IXQGLQJ�LQ�WKHLU�6WUDWHJLF�3ODQV� 
 
0RKOHU�$UFKLWHFWV¶�H[SHULHQFH�RYHU�WKH�ODVW�WKLUW\�\HDUV�ZLWK����3XEOLF�/LEUDU\�SURMHFWV��LQFOXGLQJ�RXU�ILYH�FXUUHQW�3XEOLF�/LEUDU\�
SURMHFWV��KDV�SURYLGHG�XV�ZLWK�H[SHULHQFH�DQG�FRVW�GDWD�WR�DVVLVW�3XEOLF�/LEUDULHV�LQ�SUHGLFWLQJ�UHSDLU�DQG�PDLQWHQDQFH��QHZ�
FRQVWUXFWLRQ��UHQRYDWLRQ�DQG�WRWDO�SURMHFW�FRVWV� 
 
0DQ\�RI�RXU�3XEOLF�/LEUDU\�SURMHFWV�KDYH�EHHQ�IXQGHG�ZLWK�%RQG�,VVXHV��*UDQWV��*LIWV��/LEUDU\�,PSURYHPHQW�5HVHUYH�)XQGV��DQG�
5DLQ\�'D\�)XQGV� 
 
+RXVH�%LOO������PDNHV�LW�LPSRUWDQW�WR�FRPPXQLFDWH�ZLWK�D�3XEOLF�/LEUDU\¶V�FLW\��WRZQ�RU�FRXQW\�ILVFDO�ERG\��VR�WKH\�XQGHUVWDQG�WKH�
FRVW�VDYLQJV�WR�WKH�WD[SD\HU�RI�SODQQLQJ�DKHDG�DQG�VDYLQJ�IRU�IDFLOLW\�PDLQWHQDQFH�DQG�LPSURYHPHQW�DV�RSSRVHG�WR�VHOOLQJ�%RQGV� 
 
7KH�SURFHVV�RI�SODQQLQJ�DQG�VWXG\LQJ�IXWXUH�FRVWV�FDQ�DOVR�FUHDWH�D�³9LVLRQ—D�'UHDP´��IRU�WKH�3XEOLF�/LEUDU\���0RUH�WKDQ�PRVW�RWKHU�
3XEOLF�,QVWLWXWLRQV��SHRSOH�WHQG�WR�FUHDWH�WKHLU�RZQ�³/HJDF\´�E\�JLYLQJ�JLIWV�DQG�HQGRZLQJ�3XEOLF�/LEUDULHV���:H�OLNH�WR�HQFRXUDJH�
WKHVH�³/HJDFLHV´���:H�KDYH�VHHQ�PDQ\�³*LIWV´�WR�RXU�3XEOLF�/LEUDU\�3URMHFWV��/DQG��VWDLQHG�JODVV�ZLQGRZV��ORFDO�KLVWRU\�URRPV��
IXUQLWXUH��PHHWLQJ�URRPV��FDVK��HWF���7KHVH�JLIWV�RIWHQ�PDWHULDOL]H�DIWHU�WKH�FRQVWUXFWLRQ�EHJLQV���7KH�SXEOLF�ZDQWV�WR�OHDYH�D�OHJDF\�WR�
D�VWDEOH�DQG�HGXFDWLRQDO�LQVWLWXWLRQ��WKDW�WKH\�DQG�WKHLU�IDPLO\�FDQ�YLVLW���&HUWDLQO\�WKLV�LV�ZKDW�$QGUHZ�&DUQHJLH�DQG�%LOO�*DWHV�KDG�LQ�
PLQG��� 
 
-XGJLQJ�IURP�WKH�VL]H�DQG�QXPEHU�RI�³*LIW�)XQG�DQG�7UXVW�$FFRXQWV´�LQ�3XEOLF�/LEUDU\�%XGJHWV��PDQ\�SHRSOH�KDYH�WKH�
VDPH�LGHD� 
 
0DQ\�RI�RXU�SURMHFWV�KDYH�EHHQ�IXQGHG�ZLWK�&RPPXQLW\�)RFXV�)XQG�*UDQWV��3ODQQLQJ�*UDQWV��5XUDO�'HYHORSPHQW�*UDQWV��5LYHUERDW�
)XQGV�DQG�VPDOOHU�JUDQWV� 
 
,W�LV�LPSRUWDQW�IRU�JLIW�JLYHUV��JUDQWV��EHQHIDFWRUV��WD[�SD\HUV�DQG�HOHFWHG�RIILFLDOV�WR�XQGHUVWDQG�DQG�EHOLHYH�WKDW�3XEOLF�/LEUDULHV�DUH�
JRRG�VWHZDUGV�RI�WD[SD\HU�IXQGV��IDFLOLWLHV�DQG�WKHLU�GROODUV��� 
 
7KLV�LV�ZK\�D�ORQJ�WHUP�VWUDWHJLF�SODQ�DQG�IDFLOLWLHV�SODQ�LV�LPSRUWDQW� 
 
0RKOHU�$UFKLWHFWV�RIWHQ�VWDUWV�D�OLEUDU\�GHVLJQ�SURMHFW�ZLWK�D�³IHDVLELOLW\�VWXG\´�WR�KHOS�GHYHORS�DQG�GLVFXVV�SURMHFW�JRDOV���$�W\SLFDO�
³VKRSSLQJ�OLVW�SURSRVDO´�LV�DWWDFKHG� 
 
:H�DUH�H[SDQGLQJ�WKHVH�VHUYLFHV�WR�SURYLGH��D�³/LEUDU\�,QVSHFWLRQ�6HUYLFH´��VLPLODU�WR�WKH�³+RPH�,QVSHFWLRQ�6HUYLFH´�PRVW�SHRSOH�
HPSOR\�ZKHQ�EX\LQJ�D�KRXVH���7KLV�UHSRUW�FDQ�KHOS�MXVWLI\�WKH�DFFXPXODWLRQ�RI�/,5)�DQG�5DLQ\�'D\�)XQGV���,W�FDQ�DOVR�EH�XVHG�WR�
FUHDWH�D�³9LVLRQ–�D�'UHDP´�IRU�WKH�3XEOLF�/LEUDU\� 
 
7KH�QH[W�RSWLRQ�LV�WR�SUHSDUH�D�IHDVLELOLW\�VWXG\�WR�KHOS�YLVXDOL]H�DQ�H[SDQVLRQ�RU�UHQRYDWLRQ�SURMHFW�DQG�GHILQH3XEOLF�&KDUUHWWHV��
1HZV�$UWLFOHV��6RFLDO�0HGLD�QHZV�UHOHDVHV��DUH�RWKHU�VHUYLFHV�ZH�FDQ�IDFLOLWDWH� 
 
$WWDFKHG�LV�DQ�RXWOLQH�RI�RXU�SURSRVHG�/LEUDU\�,QVSHFWLRQ�&KHFNOLVW�DQG�5HSRUW���:H�HQYLVLRQ�WKLV�,QVSHFWLRQ�6HUYLFH�DV�D�VL[�KRXU�RQ�
VLWH�LQVSHFWLRQ��SHU�OLEUDU\�EXLOGLQJ�DQG�WKH�FRPSOHWHG�FKHFNOLVW��LQVSHFWLRQ�UHSRUW�ZLWKLQ�RQH�ZHHN�RI�WKH�LQVSHFWLRQ� 
 
)DFLOLW\�VWXGLHV��SXEOLF�GHVLJQ�FKDUHWWHV��SXEOLF�HQJDJHPHQW��DUFKLWHFWXUDO�SODQV��ELGGLQJ�DQG�FRQVWUXFWLRQ�VXSHUYLVLRQ�FDQ�IROORZ� 
 
$V�DQ�LQWURGXFWRU\�RIIHU��0RKOHU�$UFKLWHFWV�ZLOO�RIIHU�WKH�ILUVW�ILYH�/LEUDU\�,QVSHFWLRQ�&KHFNOLVW�DQG�5HSRUW�IRU��D�IHH�RI�������� 
 
,I�\RXU�3XEOLF�/LEUDU\�LV�LQWHUHVWHG�LQ�0RKOHU�$UFKLWHFWV�SUHSDULQJ�D�/LEUDU\�,QVSHFWLRQ�5HSRUW��SOHDVH�HPDLO�+DUU\�0RKOHU��
KOP#KOPRKOHU�FRP� 
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